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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Emerging growth company ☐
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Item 8.01 Other Events

On March 11, 2024, the Company received notice from the Nasdaq Hearings Panel that it has granted the Company’s request for continued listing
on the Nasdaq Stock Market, subject to the Company demonstrating compliance with Nasdaq’s market value of listed securities (“Market Value”)
requirement, as set forth in Nasdaq Listing Rule 5550(b)(2) (the “Rule”) on or before May 20, 2024.

As previously reported, on November 20, 2023, the Nasdaq Listing Qualifications Staff (the “Staff”) notified the Company that it failed to satisfy
the minimum $35 million Market Value threshold for the previous 30 consecutive business days and, as a result, no longer satisfied the requirements of
the Rule. In accordance with the terms of the Mandatory Panel Monitor imposed on the Company by Nasdaq, Nasdaq did not grant the Company a grace
period but rather issued a delist determination, which was stayed pending the Company’s appeal of the Staff’s delisting determination. On November 27,
2023, the Company requested a hearing, which was held on February 15, 2024.

The Rule requires that the Company maintain a closing Market Value of at least $35.0 million for a minimum of ten consecutive business days.
There can be no assurance, however, that the Company will be able to timely comply with the terms of the Nasdaq Hearings Panel’s decision.
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