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Item 1.01.

Entry into a Material Definitive Agreement.

On March 31, 2022, T2 Biosystems, Inc., a Delaware corporation (the “Company”), announced that the Biomedical Advanced Research and
Development Authority (BARDA), part of the Office of the Assistant Secretary for Preparedness and Response at the U.S. Department of Health and
Human Services, has exercised Option 2B under the existing multiple-year cost-share contract between BARDA and the Company (the “BARDA
Contract”) and is providing an additional $44 million in funding to the Company. The total potential BARDA funding if all contract options are
exercised is $69.0 million. The additional funding under Option 2B will be used to advance the U.S. clinical trials for the T2Biothreat® Panel and
T2Resistance® Panel, and to advance the development of the Company’s comprehensive panel for the detection of bloodstream infections and
antimicrobial resistance and next-generation instrument.
The option exercise occurred simultaneously on March 31, 2022 with a modification to the BARDA Contract (the “Modification”) to make
immaterial changes to, among other things, the statement of work. The Modification does not change the overall total potential value of the BARDA
Contract.
The foregoing summary is qualified in its entirety by reference to the Modification, a copy of which will be attached as an exhibit to the
Company’s Quarterly Report on Form 10-Q for the period ending March 31, 2022.
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